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.'Present Market
;w Investments

It Is impossible for any
one to prophesy with
safety future prices of

'feecurities.or when bonds,
! notes and stocks will

show any decided nppre- -
p- - elation. It is clear, how-

ever, that the present
prices cannot continuo
indefinitely, nnd those
who desire on unusually
Kod Income from securi- -

t i ties over a lonir period of
years will make no mis-

take by acting now.

Write for our Securities
List No. which
contains a number of
choice investments.

Chandler 4 Company
lftct "

Franklin Bank Building
Philadelphia

New York Uos'on

Our New Book FREE
Hat all latest minute

data, statistics and new on

Independent Oils;
TEXAS OIL

PETROLEUM
ROYAL DUTCH SHELL

OHIO CITIES GAS
PIERCE OIL
MIDWEST REFINING
OKLAHOMA PRO. & REF.
HOUSTON OIL
INTERNATIONAL PET.
OKMULGEE PRO. & REF.
GLEN ROCK OIL
MERRITT OIL AND

MORE THAN 200 OTHERS

OF VITAL INTEREST TO
THOSE OWNING OIL
SECURITIES.

Send for Your Free Copy
2 at Once

WJNSLOW TAYLOR & CO.
Jlembers Connollilutfil

Stock i:chnniP of Ntw ork

436 WIDENER BUILDING
Philadelphia

Telephone. Walnut 0380. Knrp MOO

XJIKECT PitlVATK VVIItES
Jttvr York t'lttbiirch Cbeoter

Jluutlnsdon Johnfltomi

Keystone Tire
Island Oil
Oklahoma Producing
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I'YBknk this day declnred a dividend at 3 per
teeat on tne stocic or tne bank ror the monthssf November and DrcemtKr. paynble Derrm- -
bcr SI. 1018, to tockholdem of record at

' the close of buslnpn December tM Thla
dividend is dpclared In order to adluit dla- -

t rhurvpmentH to the fltockholderM becatin.. nf
1 ..k ..V.n...m nt lh. fla.ul u..h n, ..... ......1.

V

Inm October JI to -r HI

Cashier.
TIIK l'K41IIIKNT JltK AND TKLST

OP rillLADKI.rillI'hllailtlpnia. Tweiun Month .'3d tinsAt a. meetlnir Of the Hoard nf Director
VboJd thl day, a quarterly dividend of KIKr,"Mt.i.T.TJ?.'il wn declared pntablu on

eir.ni: iti.iii (January) :u, mill, to atock-- -
holders of record on the books of the Com- -'unr at the close nf business Twelfth

jfAlonin luecemuer) mis L'lipcks for
rdlvldends will be mailed unless otlipr dlrec-- I

tlons abalt have been filed with the Com- -
-- "f .fc......... V, ..T.l.V...

UrfHorurs natiomi. huh inmubanci:l'OVII,AN.
410 Ml
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JIM
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Inhla Dee n 1nlQ

Directors have declared
'4tv4dnnd nf IVi. per rent., payable January
!,C 11. to atockholdera of record December
BJff. into,

g(S

Checks will be
JAMLS M CANNING,

Treasurer

ANNUAL MflKTINfiS
Y1IK U.VNIt Of MJitiU AJLbKlCa.

Ftilladelphla, December 6th ISIS.
'Tlia Annual jteetlnc of the atockholdera
f this Uank jnll be held at its Hankinc

.Mouse on Tuesday, January 14lli. 1H1U, t
tweea twelve o clock noon and one o dock

. v. m.. for tba election of elehteen Directors
Spi firrs iwr tun vuu.ua vr.
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E fl. Knoiinn fashlsr.
THE l'KNN MUTUAL INS UK.

Aise.r, v.iiJii'AnxPhiladelphia, December 81. 1018.
Annual lllectlon for nlnp rrup,aAa ,m

r three years will b held at the home
a or in raiswrar ra ineliirur. Bl"i, and Walnut su rtilladel- -

rf. on nuarx u. Ilflll, DO- -
fjao nqura oi io a. m, ana if n m.juun Jlujll'llllUTH.Secretary and Treasurer

I, issatsTBE PHOVIDITVI Ul'E AND TKD8T
Tft Anniiai Jlcetlna of The."rivhltnt Ufa,, ud Company ofMlldlphlf will o rieia at Ha office.Hmrth hid Chestnut ats. on Hjiond Day

(Moodayr. tha Thirtieth lr of First Month
I'slec-tlol-i it five Dlrectori to serve for three

ylira win u iiriu ucinrevu tne unura ot lu. m. and 3 P c AfnIT0K
Hpcrptary.
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AtlO.VAL HtCCUUlTV HANK.
x'liiisuoii'iiia. urc li. luin.

annual meeting of the Stockholders
bsi held at tlis Manking House on

14, 1919, between the boura of
ana s p. m., lor tna eisriion ox
ana tne transaction or sucn olnu miiy coma before the meeting.

W, U. McKEK.
Cashier.

btMjTHWAKK NATIONAL BANK
l'hll.delDhla. Va.

cnon ror uireciore or this
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slant Is located within seventy.
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storm liimlciv coin Voretan allotted
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New York, Dec. 21.

With tlie tlaj before at hand ami all its dutlei
to be to. it could not bo there would be much

on the Moor of the Btoclc
In a great mnnj 'tills trading was of a holiday

with tho Issues, such us United States Steel,
Pacific .mil within nairow limit. Llttlo

Interest was shown In except In somo for which def-

inite reahons to dlmt price
The most feature of the was the
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Ing nt the new low of 2 (Ha and the 7 pel cent notes to the new
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NEWS OF THE FINANCIAL WORLD NEW YORK AND PHILADELPHIA STOCK PRICES
RAILS FLUCTUATE WITHIN NARROW

LIMITS ON NEW YORK EXCHANGE

Business Holiday Character, With Little Interest
Shown Dealings Brooklyn Rapid Transit

Again Hits New Low

High Points Todays Financial News
Hxchange ixpcilinccs Chilstmas."

tmichlna flgitrci 7imifflc(loni exchange
icholldti)i chmaitrr uninteresting.

Standard adiances.
trading exchange tontlnued strength

neut'rali inuhangcd London.

Christina1) conseUont
attended expected business

conducted exchange
respeotn morning's

diaracter, Ht.mdaid Blading,
Southern Anaconda fluctuating

dealings, specialties
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ment transportation Hiooldvn
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Interhorough Consolidated prefeired

SEVERE SNOWSTORM SALES OF DECEMBER
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at 130, unchanged.

Christmas celebrated in on Philadelphia
Exchange today, at devoting

to transactions In
Luncheon In the reading room 2 o'clock,
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dividend

The

K'lnirdom of Great Britain and Ireland
twentv-ye- ar 6 per cent gold bonds due
February 1, 1927.

Announcement Is made that Walter
K. Barnes has been ndmltted to tho firm

S

3

3

2601

DIVIDENDS DECLARED
Philadelphia National Pank today

a dividend or 8 per rent on tho itockof the bank for thn mnnlh, nf Mm !..and Dprcmber, patablo December 81 to
stockholders of rrcord at the close of busl-ne-

December 24.
Northern Pacific Railway Company, quar-terly or 1 pnr cent nuable February 1

to ntotlc of record January 3.
Anaconda lllnlnr Company, quar-lerl- y

of 11 .,0 prr ehare, payable Februarr24 to holders of record January 18,
Central Lonther. rcaulai1 quarterly of 1Uper cent on common, payable February 1 tostock of record January 10
Cardenas American Sugar Company, nuar-er- lj

of per cpiu on preferred, payableJnnuar 2 to stock of record December -- u.

Cotton Buyers and Sellers
New orlt, Dec 24 December Rus-

sell, fone and Hopkins bid ; Hopkins,
Kolffcr and Schlll offered,

January Ttussell, deer, Newman,
Itosenbere and Schlll bid; Brooks, Cone
nnd Montgomery offered

March Newman, Watklns, Young--,

Mitchell. Bartlctt, Gwathmeyj Jr,Schlll, Slack, Glfford, Sellar and Beard-slc- y

bid; Hyman, Cone. Brooks, It
Hubbard, Sleel, Rosenberg; Hutzler and
Clcarman offcrtd

Mny Hopkins, McFadden, Schlll, ailt-che-

O'Connor and Glfford bid j W.
Gumocns, Johnson, Smith and Travers
offered,

July Kleffer, Cone Bartlett, Mitchell
and Montgomery bid ; Young, Schlll,
Mlrrosln nnd Hanger offeretl.

October Ulnsteln and Montgomery
bid ; Schanz, Waters, Judson, S. T.
Hubbard and Smith offered.

Wallace Heads Manayunk National
It. Bruce Wallace, cashier of the

Manavunk Natlonnl Bnnk, was today
elected president nno a director of the
bank, succeeding Hdward H, Preston as
president l'ugene J, Morris, assistant
cashier, was promoted to cashier. The
dividend distribution was Increased by
the declaration of nn extra dividend of
2 per cent In addition to the regular
semiannual 7 per cent, payable Janu-
ary 2 to stock of record today.

ANNIIAI, ELECTIONS

rrsp THE CENTU.U, NATIONAL UANK
217 uv

December 10. 1918.
The Annual Election for Directors of this

(lank will be held at the Danklnc House on
Tuesday. January 14th, 191V, between 11
u m. and 1 m.

Wit, T, CONRAD.
chlr'1919.

ERNST & ERNST
st. louib AUDITS and SYSTEMS pittsburcim

MINNCAPOLIS DETROIT

DALLAS NEW YORK" CHICAQO CLCVELAND

HOUSTON PHILADKLPHIA BOSTON CINCINNATI

We announce the opening of a
Philadelphia Office) located in
rooms 2023 and 24 Land Title
Building fully equipped to ren-
der complete audit, system
and tax service.

LOCUST W?riW!?
To the Holders of the

Government of the United Kingdom of
Great Britain and Ireland

Five and One-Ha- lf Per Cent. Secured Convertible Notes
Due February 1, 1919

Please tnke notice that tho British Treasury has waived the ten
days' notice required in tho option for conversion into United
Kingdom of Great Britain and Ireland Twenty-Yea- r 5 Bonds
due February 1, 1937.

Tho undersigned will therefore be prepared, at any time prior to
maturity, to nccopt such notes for conversion without requiring
the ten days' notice.

Dated at New York this 23rd day of December, 1018.

BANKERS TRUST COMPANY,
16 Wall Street, New York

dllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllUi

,A Confession
I bought my first bond wh.en the Government called H

upon those of us who couldn't fight to lend,

, I had my first thrill of pleasure in cutting a coupon x
and securing interest when the Interest on that bond f

came due.' s
But I'm only one of millions who now know the value S

ef a bond, and Its security. s
I now know, too, how easy it" is to save when one

first ren"y makes up one's mind, H

In future I'm going to keep on buying bonds, build- - 5
ing a snug little nest egg for the future,

Are you? S
5

West & Go.
bankers

1417 chestnut street
imitmt.MSJLliMUnJC!Blmm '
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